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On Dec. 14 Venezuelan Central Statistics and Information Office (OCEI) director, Nelson Escalona,
announced that between 1981 and 1985 per capita consumption dropped 18%. According to
Escalona, high unemployment, economic recession and income distribution characteristics explain
the decline in average consumption. The director emphasized that parallel to the decline in
consumption, domestic savings underwent a nosedive. "Since a major portion of household income
is always spent on consumption, when income drops savings declines disproportionately," he said.
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